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Inventory

Inventory (SF) Austin Il 139
Charlotte I 136

]
New York 859 Tampa M 130

Washington I 503

Chicago NG /04 Kansas City Il 129

Los Angeles I /33 San Diego NN 125
Dallas-Fort Worth I /1O Columbus I 120
Boston NG 375 Miami [ 120
Houston NG 355 Portland M 118
Atlanta NN 330 East Bay I 118
Philadelphia I 326 Northern New Jersey M 116
Mlnneapoll§ I ©05 Sacramento 1 113
De.tr0|t — Indianapolis M 111
San Francisco I 201 .
. Nashville Il 106
Phoenix NN 19?2
Orlando M 105
Denver I 1385 Cinci i . 104
Orange County M 155 incinnatl
San Jose M 149 Long Island Hl o6
Saint Louis N 148 San Antonio Il 91
Baltimore I 148 Salt Lake City 1l 82
Pittsburgh I 145 Raleigh [l 81
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Net absorption

Net Absorption SF 12 Mo

New York

San Francisco
Dallas-Fort Worth
Austin

5,392
4,460

3,302
2,938

San Jose 2,353
Kansas City 1,693
Houston 1,534
Orange County 1,501
Raleigh 1,459
Boston 1,267
Long Island 1,154
Columbus 987
Charlotte 984
Nashville 969
San Antonio 952
Philadelphia 700
Northern New Jersey 662
Orlando 576
Atlanta 560
Detroit 543
0K 2,000K 4,000K 6,000K

Indianapolis
Pittsburgh
Miami
Portland
Denver
Phoenix
Salt Lake City
Seattle
Sacramento
San Diego
Cincinnati
Baltimore
Cleveland
Tampa

East Bay
Minneapolis
Los Angeles
Saint Louis
Chicago
Washington

-4,000K

539
483
476
270
179

-1,679
-2,213
-2,286

-2,000K oK

2,000K
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Net absorption percent of inventory

Net Absorption 12 Mo Percent of Inventory

2.2%
21%
1.8%
1.6%
1.3%
1.2%
1.0%
1.0%
0.9%
0.8%
0.8%
0.7%
0.6%
0.6%
0.6%
0.5%
0.4%
0.4%

San Francisco
Austin

Raleigh

San Jose

Kansas City

Long Island

San Antonio
Orange County
Nashville
Columbus
Dallas-Fort Worth
Charlotte

New York
Northern New Jersey
Orlando
Indianapolis
Houston

Miami

Boston 0.3%

Pittsburgh 0.3%

0.0% 1.0% 2.0%

3.0%

Detroit
Portland
Philadelphia
Atlanta
Denver
Phoenix
Salt Lake City
Seattle
Sacramento
San Diego
Cincinnati
Baltimore
Minneapolis
Los Angeles
Cleveland
Tampa
Chicago
Washington
East Bay
Saint Louis

-2.0%

-1.1%

-1.0%

0.3%
0.2%
0.2%
0.2%

0.1%
0.0%
0.0%

0.0% 1.0%
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Net deliveries

Net Deliveries SF 12 Mo (Millions)

Austin

Boston
Detroit

New York
San Jose
Philadelphia
San Francisco
Nashville
San Antonio
Cleveland
Indianapolis
Pittsburgh
San Diego
Minneapolis
Orlando

Salt Lake City
Seattle
Raleigh
Houston
Kansas City

0.0M

I © 3
I 2.1
I 1.1
I 0.9

B 0.8

B 0.7

I 0.7
0.6

06

05

05

Il 04

0.3

0.3

Ho03

02

H02

102

101

| 0.1

2.0M 4.0M

6.0M

Portland

Long Island
Sacramento
Cincinnati
Denver

East Bay
Dallas-Fort Worth
Miami

Columbus
Charlotte
Northern New Jersey
Tampa

Saint Louis
Orange County
Baltimore

Atlanta

Los Angeles
Phoenix

Chicago
Washington

8.0M

-6.0M

0.0 |
-0.1 |
-0.1'|
-0.11
-0.21
0.2 1
-0.4 1
-0.4 1
-0.6 1IN
-0.6 1IN
-0.7 1IN

-3.6

4.4
4.0M

-2.0M
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Net deliveries percent of inventory

Net Deliveries 12 Mo Percent of Inventory

Austin
Nashville
San Antonio
Detroit
Boston

San Jose
Indianapolis
Cleveland
San Francisco
Pittsburgh
Salt Lake City
Orlando

San Diego
Philadelphia
Raleigh
Minneapolis
New York
Seattle
Portland

Long Island

I 1.6 %
I 0.6%
I 0.6%
I 0.6%
I 0.6%
I 0.5%
I 0.5%
I 0.5%
I 0.3%
I 0.3%
B 0.3%

B 0.3%

I 0.3%

Bl 0.2%

Bl 0.2%

M 0.1%

W 0.1%

W 0.1%

10.1%

1 0.0%

0.0% 1.0% 2.0%

Kansas City
Houston
Sacramento
Dallas-Fort Worth
Denver
Cincinnati

East Bay

Miami

Los Angeles
Atlanta

Charlotte
Columbus
Tampa

Orange County
Northern New Jersey
Saint Louis
Baltimore
Chicago
Washington
Phoenix

3.0% -2.0%

1 0.0%

1 0.0%

0.0%

0.0% I

0.0% I

-0.1% N

-0.1% B

-0.2%

-0.2% Il

-0.3% Il

-0.3% Il

-0.3% Il

-0.4% I
-0.5% I
-0.5% I
-0.5% I
-0.5% I
-0.7% I
-0.9% IS
-1.0% I

-1.0% 0.0%
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Under construction

Under Construction SF (Millions)

A s Charlotte [l 0.8
Dallas-Fort Worth N /3 Raleigh M 0.8
Boston NN /1 Cincinnati Ml 0.8
Miami I 5 9 San Diego M 0.6
Los Angeles N 2 5 Minneapolis M 0.5
Detroit [N 1.7 EastBay M 0.4
Philadelphia 1NN 1.7 Cleveland W 0.4
Seattle M 1.6 Tampa MW 0.3
San Francisco M 14 San Antonio W 0.3
Phoenix M 1.4 Chicago M 0.3
Washington I 1.3 Orlando W 0.3
Atlanta 1M 1.2 Northern New Jersey W 0.3
Houston M 1.2 Pittsburgh W 0.2
Indianapolis M 1.2 Baltimore 0 0.2
Austin 1IN 1.2 Columbus 0 0.2
Kansas City I 1.1 Orange County 1 0.2
San Jose M 1.1 Sacramento 1 0.2
Saint Louis Il 1.0 Salt Lake City | 0.1
Nashville Il 1.0 Long Island | 0.0
Denver M 0.8 Portland | 0.0
0.0M 2.0M 4.0M 6.0M 10.0M 0.0M 2.0M
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Under construction percent of inventory

Under Construction Percent of Inventory

Miami I 3.2% Denver I 0.4%
Boston 1.1% Atlanta 1l 0.4%
Indianapolis East Bay M 0.3%
Dallas-Fort Worth Houston M 0.3%
New York San Antonio Il 0.3%
Raleigh Cleveland M 0.3%
Nashville Orlando 1M 0.3%
Kansas City Tampa M 0.3%
Detroit Washington Il 0.3%
Austin Northern New Jersey Il 0.2%
Cincinnati Minneapolis Il 0.2%
San Jose Columbus M 0.2%
Phoenix Pittsburgh M 0.2%
Saint Louis Baltimore M 0.2%
San Francisco Sacramento M 0.1%
Seattle Orange County M 0.1%
Charlotte Salt Lake City B 0.1%
Los Angeles Chicago 1 0.1%
Philadelphia Long Island | 0.0%
San Diego Portland | 0.0%
0.0% 1.0% 4.0% 0.0% 1.0% 2.0% 3.0% 4.0%
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Vacancy rate

Vacancy Rate

Long Island
Miami
Cincinnati
Columbus
Indianapolis
Orlando
Tampa

Kansas City
Raleigh

San Antonio
Sacramento
Saint Louis
Philadelphia
Orange County
Cleveland
Nashville

Salt Lake City
Pittsburgh
Minneapolis
Northern New Jersey

Baltimore NN 12.1%
Detroit INIININIEGEEEEEN 12 3%
New York NN 2 9%
Charlotte NG 13.2%
San Diego I 14.0%
Portland I 15.0%
Boston NG (5.2%
San Jose NN 15.4%
Austin INNIINNENEGEGEGEGEGEEEEEEE 5.7 %
Phoenix NN 15.0%
East Bay I 16.0%
Atlanta NG 6.4 %
Los Angeles I 6.6%
Chicago INNIEIGNGNGNGNGNNNEEEEEE 1 7.0%
Seattle NG 17 .1%
Dallas-Fort Worth NN (7 4%

Washington 17.4%
Denver 18.2%
Houston 19.5%

San Francisco
30%

20.9%
20% 30%
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Rent growth

Market Asking Rent Growth YOY

San Francisco
Charlotte
Tampa

Miami

San Jose
Raleigh
Orlando

Salt Lake City
Orange County
Dallas-Fort Worth
Columbus
New York
Indianapolis
Seattle
Phoenix
Atlanta
Chicago
Cincinnati
Nashville
Sacramento

6.7% Kansas City 1.5%
Denver 1.5%
Northern New Jersey 1.4%
Long Island 1.3%
Los Angeles 1.3%
Minneapolis 1.2%
Austin 1.1%
Philadelphia 1.0%
Cleveland 0.9%
San Antonio 0.8%
Houston 0.7%
San Diego 0.6%
Boston 0.5%
Pittsburgh 0.5%
East Bay
Washington
Baltimore
Detroit

Saint Louis -0.4%
Portland -0.6%

8% -2% 0% 2% 4% 6%
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Sales volume

Sales Volume (Millions)

New York e, 2,843 Miami M 159
Los Angeles N 1,176 Orlando M 131
Washington N 033 Portland M 129

Chicago N 391 Baltimore M 120

San Jose N 789 Detroit W 120

Atlanta N 6384 EastBay M 116
Phoenix N 575 Raleigh M 115
Nashville N 549 Columbus M 102
Boston I 373 Long Island W 93
Orange County I 368 Northern New Jersey M 90
San Francisco B 334 Sacramento W 87
Tampa B 282 Pittsburgh B 78
Denver B 267 Salt Lake City W 66

Charlotte 1 236 Indianapolis 63
Kansas City Bl 229 Houston I 60

San Diego B 219 Cincinnati 1 58
Philadelphia B8 199 Cleveland | 54

Seattle Bl 197 Dallas-Fort Worth | 37

Austin Bl 182 Saint Louis | 31

Minneapolis B8 168 San Antonio | 14
oM 1,000M 2,000M 3,000M oM 1,000M 2,000M 3,000M
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